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NOTE TO CHANCERY CLERK:
Application No: 003011146846 DEED Or TRUST
THIS DEED OF TRUST ("Seeurity Instrument”) is made on September 18, 2600 . The grantor is
Phiflip M. Yiale, Single Man
{"Borrower"), The trustee fs Hugh Shaw, 2050 Parkway Office Circle, Birmingham, AL 35244
{"Trustee™). The beneficiary is AmSouth Bank
whick Is o:rganivad and vxisting under the faws of Alabama , and wWhiose

addeess s 2050 Parkway Office Circle, ., Birminghamn, AL 35244
("Lender”). Borrower owes Landog the principal swin ot
Oee Hundeed, Thirty Nint "housand Five Hundred
Dollars (U.S. § 139,500.00 .
This delw. s evideneed by Bortower's note dared the same date as this Security Instrument ( "Note"), which provides for monthly
PAYMEDIs, with the fall Qobe, if not paid earlier, due &nd payable on October 1, 2030 . This Seowiny
Tastrument somuces 1o Lendes: {2 the 1cpayment of the debt evidenced by the: Note, with interest, and alf ICNEWR)S, EXIERSIONS
and modifications of the Note; (5) the fayinent of &fl other sums, with interest, advanced under paragraph 7 ta protecy the
sceurity of thig Seourity Instwmen; and {¢) the performance of Borrower®s covenants and agreements under this Seeuriy
Instrument and the Note, Yor this pipose, Borrower irtevocably grants and conveys 1o Trusice, in trust, with power of sale,
the following described propenty locwied i DE SOTO County, Mississippi:

Pz NEWsSZTE, W
Seatetvd

\
which has the address of 4300 TREADWAY RD, Hernando {Sireet, Ciiy].
Mississippi 38632 ("Property Address®);
{Zip Code}
MUSSISSWF! - Singiy family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Forn 3 2?“!2[’
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TOGETHER WITH all the improvements how o5 heresficr crected on the propeely, and &l) casements, appurteriances, and
fixluzes now or hereafter a pait of the property. Al replaccments snd additions ghall 2iso b tovered by this Securtty
fostrument. All of the foregoing is referced to in this Secvrity Instrument 2s the "Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the estaic hereby conveyed and has the right to grant and
convey the Properiy and thae the Property is unencumbered, exceny fowr encumbrances of record. Borrower wacrants and will
defend gonerally the tide to the Property against ail claims and demands, $ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with linudted
varjations by jurisdiction 10 constitate a uniform securily instrument covering, eat property .

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Boreower shall promprly pay when due the
principal of and interest on the debit evidenced by the Note and any prepavroent and late charges dve pader the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or o a written waiver by Lender, Bottower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 swn {"Fonds") for: (=) yearly taxes
and assessments which may attain priotity over this Security Justrument as a len on the Praperty; {b) yearly loasehald peyroemts
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivmis,
il any; (¢) yearly mortgage insutance premiums, if any; and (f) any sums payable by Borrower to Lender, in acootdance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These iteros are called "Rscrow Nams, "
Cender may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount a teader for & foderally
rélated morigage Yoan may require for Bosrower's escrow account under the federal Real Estate Settlement Proccdures Aef of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1 (he Funds
sets 2 lesser amount. 1 so, Lender may, at any 1ime, collect and hold Funds in an amount not 10 exceed 1he Jesser amount,
fander may estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditres of futuze
Bsttow iems o1 omecwise in accordance with applicable law,

¥he Funds shall be hefd in an institation whose deposils are insured by a federal agency, instrumentality, or entity
{(inctoding Lender, if Yonder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itents. Lender may not charpe Borrower for holding and applying the Funds, annally analyzing the escrow account, or
virifying Wie Estrow hems, vnless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
& charge. However, Leader may require Borrowcer 10 pay a one-time charge for an independent real estate (ax reporting service
wsed by Lendet in cormettiun witn this Joan, uniess applicable Jaw provides otherwise. Unless an agreement is made or
2pplicable Jaw requires intecest 1 be paid, Lender shafl not be required 10 pay Borrower any interest or earnings on the Funds,
Botcower and Lender may agiee in wilting, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
withont charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which ¢ach
debit 10 the Funds wae made. The Pands are pledped w nd0itiona security for all sums sccured by this Security Instrument,

If 1he Funds held by Lender exceed the amounts permited (o de held by applicable faw, Lender shall account to Borrower
for the excess Funds in ancordence with the requivenenty of wpplicable Yaw. 1§ the amount of the Funds held by f.ender at any
time is nol sufficient (o pay the Escrow Noms when due, Lender may so notily Borrower fn writing, and, in such case Borrower
shall pay to lendec the anviuat nacsstary 10 make up the deficiency. Bonower shull make vp the deficiency in no more than
twelve monthly payments, 5 Lender's sole discredion.

Upon payment in full of all suoas secured by this Security Instrumen, Lender snadl promptly refund to Borrower any
'unds held by Lender. If, under patagraph 21, Lender shall aoquite or seil the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Londer & the time of #0quisition of sshe ws a credit apainst the sums secured by
this Sceurity Instrument,

3. Application of Payments. Unless applicetle law provides otwerwise, all paymems received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due wader the Note; second, 0 amounts payable under
parapraph 2; third, to intcrost due; fourth, to principal dus; and lagt, to eny late charpes dov under the Ko,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atcribucadle 1o the Property
which may attaln priority over this Sccurity Instrument, and leaschold payenents o growed vents, i§ 2ny. Boower shai) pay
these obligations in the manner provided in parapraph 2, or if not paid in thas manner, Borrower shall pay thent o time cirecty
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid wndos Wis pu apraph.
11 Borrower makes these payments direcily, Borrower shall promptly furnish 1o Lender receipts evidencing the paymcents.

florrower shall promptly discharge any licn which has priority over this Security Instruroent unless Borrowet; (2) 255ees in
writing lo the payment of the obligation secured by the lien in » manner acceplable to Lender; (b) contests in gooed faith the lien
by, or defends against enforcemert of the lien in, legal proceedings which in the Lender's opinion operat: to prevent the
eniioroement of the Yien; or {¢) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Jien 10
this Secutity Instrument, IT Lender determines that any part of the Properly is subject to a licn which may altain priority ovet
Wis Secwdity Tostrament, Lender may give Borrower a notice jdentifying the Yien. Borrower shall satisfy the licn or take one or
more of the actions set fort above within 10 days of the giving of notice.
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5. Hazard or Propecty Insurance, Borrower shal) keep the improvemenis now gxisting or hereafter covcted on the
Propesly insured against Joss by fire, hazards included within the term "evunded coverege” aad any other hazards, inthuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts snd for the petiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomewer subjest 1o Lender's wppiovet
which shall not be unceasenably withheld, If Borrower (2ils to maintain coverage described above, Leader may, & Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragreph 7.

All jnsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortpage avse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall procapily give 1 Lender ol weeiphs of
paid promiunms and renewal notices. In the event of loss, Borrower shall give prompt nalice to the insprance tarrior and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agre¢ in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the westoration or
repair is not ceonomically feasible or Lender's socurity would be lessencd, the insurance procceeds shall be applied 10 she sums
securcd by this Svourity Instrument, whether or not then due, with any excess paid to Borrower. If Rorrower sbandons the
Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setle » rlaim, then
Lender may collect the insurance proceedds. Lender may use the proceeds to repair or restore the Property ot Lo pay sums
secored by this Sccvnity Instrument, whether or not then due. The 30-day period will begin when the notiee is given,

Untess Lender and Borrower otherwise agree in wriling, any application of procceds to principal shall not exiend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pavments, If under
paragiaph 21 the Property is acquired by lender, Borrower’s right to any insurance policics and proceeds resulting, from
vanapl 10 e Property prior o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Sveurity Insirument
irnmediacely prior to the acquisition.

6.  Otcopancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Barrower shall occupy, cstablish, and vse the Property as Borrower's principat residence within sixty days afier the
eresnion of Whis Setotity Invirament and shall continue 1o oocupy the Propesty as Borrower's principal residence for at Jeast one
year alter the daie of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
of nuless oxtemaating circamstantes exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair
the Propenty, allow the Property to deterionite, or comunit waste on the Praperly. Borrower shall be in default if any forfeiture
action of proceeding, whesher ¢ivil o1 erimgmal, is begun that in Lender's good faith judgment could result in (orfeiture of the
Property or othenvise materially impair the lea created by this Security Instroment or Lender’s security interest. Borrower may
cure such a defaute and seinsiate, 2 provided in parapiaph 18, by causing the action or proceeding to be dismissed with a roling
that, in Lender's pood faith determinatlon, precludes foreiture of the Bostower’s interest in the Property or othér material
impairment of the lien created by this Seoutity Inswrument o Lender's securny interest. Borrower shall also be in default if
Borrower, during the Joan applicsiing process, gave matcrially false oc inaccurate information or statements to Lender {or failed
fo provide Lender with any matetiel inforavtion) in connecrion with the Yoan evidtneed oy the Note, including, but not linited
to, representations concerning Rorrower's occupancy of the Propenty &s & principal residence. {f this Secunity Instrument is on a
leasehold, Borrower shall comply with all the pravisions of the lease. 16 Bortower atquires fee title 10 (he Property, the
leaschold and the fee title shall not merge nnless Lender agrees to the merger in writiag,

7. Trotection of Lender’s Rights in the Property, U Borrowies fails 10 perform the covennts and agreements contained
in this Security Instrument, or there is a legal proceeding that may sigrificaraly &ftect Lendec's rights in the Property (such as a
procecding in bankrupicy, probate, lor condemnation or [orfeitie o1 1o enforee laws o1 vepuletions), then Lender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's acrions may
include paying any sums sccured by a lien which has priotity over this Seoarity Inswowment, appeating i count, paying
reasonable allorneys® fees and entering on the Propeity to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parapraph 7 shall beccunc additiona) debt of Borrower secured dy this
Security Instcument. Unless Borrower and Lender agree to other tenms of payment, these amaounts shall beas interest Srom e
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the losn secured by this
Security fnstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any ceason,
e Wonpage insurance coverage required by Lender lapses or ceases 10 be in ¢ffect, Borrower shall Ppay the promjoms reqpired
ta abisin covvrage substantially oquivalent to the morigage insurance previously in ¢ffect, at a cost substantially equivalent to
vae 0ot o Boriowet of the mongage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially oquivalent moripage fusurance coverage is not available, Borrower shat) pay 10 Lender each month a sum equal 1o
ane-twellh of the yearly mongage inurance premium being paid by Borrower when the insurance coverape lapsed or ceased o
be jn effecl. Lender will acocpt, use and retain these payments as a 10ss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insvrance coverage {in the amount and for ¢he period
that Lender requires) provided by an insurer approved by Lender again becomes available wnd is ohbtained. Boriowes sl pay
the premiuns required to maintain morigage insurance in effect, or to provide a Joss reserve, vati) the roquirement for monigage
insurance ends in accordance with any writlen agreement between Borrower and Leoder or applicehle Lo

9. Inspection. Lender or its agent may make reasonable entrics upon asd inspecsions of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or clalm for damagcs, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby assigned wid
shall be paid 10 Lender,

In the ¢vent of a total taking of the Properly, the proceeds shall be applicd to the sums secured by this Seourity Instramen,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which 1he fair
market value of the Property immediately before the taking is equal to or greater than the amount of rhe suins sceured by this
Securty Instrument immedialcly befose the taking, unless Borrower and Lender otherwise agree in writing, the swns socured by
this Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraciion: (8) the total
aruoumm of the sums secured inmediately before the taking, divided by (b) the fair uarket value of the Properly immegiasely
before (he aking. Any bafance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
kel value of the Property immediately before the taking is less than the amount of the sums secured immediately before e
taking, unless Borrowcr and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall
e apphicd 10 Yot sumns secured by this Security Instrument whether or not thee sums are then due.

1¢ the Property is abandonod by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o inake an
ANl o1 sewlt w claim Jor darnages. Borrower fails to respond to Lender within 30 days afier the dste the notice is piven,
Lender is authorizid to collect and apply the proceedfs, at its option, either to restoration of repair of the Property or to the sums
s2outed by this Secuthy Insirarnem, whether or not then due.

Unless Lender and Borrower otficrwise agroe in writing, any application of proceeds to principal shall not exiend or
postpone e due dase of the Wionby payiments referred 10 in parapraphs 1 and 2 or change the amount of such payments.

13, Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or modification
of anrtization of the sums seeured by this Secuthty Tnvirumem pranted by Y.cnder o any suceessor in interest of Borrower shall
not opevale 10 selease the Jiability of the erigiasl Boccower or Borrower’s successors fn interest. Londer shall not be required to
commgnce procesdings agalost any successor in interest o1 1efose to extend time for payment o1 otherwise modify amortization
of the sums secored by this Secority Instrument by reason of aiy demand made by the original Borrower or Borrower's
successors in interest. Any forbeatance by Lendes 0 exertising amy riphn «r remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joiat emd Severed Liabiliy; Co-signers, The covenants and agrecments of this
Sceurity Instrument shall bind and bencfiy the svccessors and assigns of Leuder and Borrower, subject 10 the provisions of
parapraph 17. Borrower’s covenants and agrecrastrs shall be joint ond several. Any Bolrower who co-signs fhis Sccurity
Instrument but does not executc the Note: (a) js eo-signing this Security Instrument only (o nwnigage, grant and convey that
Borrower's interest in the Property under the terms of this Secucity Instransent; () is 16 Prsonalty ubligaicd to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that I ender and any other Borrower may &groe (o extend, modify, forbear or
nake any accommodations with regard to the terms of this Security Instrument of the Nore withowt Wt Botiower's consent.

13. Loan Charges. I the Joan secured by this Security Instrument is subject 10 2 Jaw whick scts maximum Joan charpes,
and that law is finally interpreted so that the interest or other loan charges collocted of o be colerted ¥ COTRECHION With the
loan excecd the permitted Jimits, then: (a) any such loan ¢harge shall be reduged by the amount neoessary ¢ reduce die clharge
to 1he permitted limit; and (b) any sums already collected from Borrower which exceedad pesmnitted Lisnits with bt yefunted to
Botrower. Lender may choose to mske this refund by reducing the principal owed vnder the Nole or by making & direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated 8% a partial propaymesnt withowt amy
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be givea by deliverting it or by mailing
n by hest class mall unless applicable law roquires use of another method. The notice shall be directed $o the Property Address
or any ofiier address Borrower designates by notice 1o Lender, Any nolice to Lender shall be given by first class mail
Lonbier's address stated herein or any other address Lender desighales by notice to Borrower, Any notice provided for in this
Security Insteament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Y.aw; Severability, This Security Instrument shall be governed by federal law and the law of e
Jvrisdiction in which the Pooperty is focated. In the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, sach conflity Szl nov affect ofher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
10 be severable.

16. HRorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Beneficial Interest in Borrower. M 4] or any part of the Property or any fnterest in it
is s01d or transferred (or if a beneficial interest in Borrower is sald ot transfereed and Borrowes is not 2 navorsd pason) withow
Lender’s prior writlen consent, Iender may, at its option, sequire smmiediate payment in fuld of all sums secured by chis
Sccurity Instrument, However, this option shall not be exercised by Lender if evercise is prohibited by federa! luw s of the due
of this Security Instrument.

If Lender exercises this option, 1.ender shall give Borrower notice of accelerarion. The natice shall provide 2 period of not
less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay al) sums secuced by tiis
Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this perind, Lender oy invoke any semedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) S days (or such other period as
applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained i, this
Security Instrument; or (b) enitty of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: {2) pays
Tender «f( sums which then would be due under this Security Instrument and (he Note as if no accelerarion had oceurred; (b)
curcs any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
inciuding, but not fimited to, reasonable allomeys® fees; and (d) 1akes such action as Lender may reasonably requite 1 assure
that the Yien of this Security Insiroment, Lender’s rights in the Properly and Borrower's oblipation to pay the sums seewed by
this Sccurity Instrument sball continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
tilipetions secured hercoy shall remain fully elfective as if no aceeleration had occutreed. However, this right to reinstate shall
aat apply i die case of acceleration wnder paragraph 17.

19. Gale of Note; Change of Loan Servicer. “Ihe Note or a partial interest in the Note (together with this Security
Inseramnent} tay be sold ane or more times without prior nolice to Borrower. A sale may resvlt in a change in the entity (known
25 the "1oan Servittr"y tha cohierls monthly payments due under the Note and this Sceurity Instrament, There also may be onc
or more changes of the Loga Servicer unrelated 1o a sale of the Note, [ there is a change of the Loan Servicer, Borrower will be
given wiitten notice of the thampe im wccordunce with paragraph 14 above and applicable law. The notice will state the name and
2ddress of the pew Loan Servicer and the address to which payments showdd be made. The notice will also contain any other
inforcoation requived by sppiicabhe taw,

20. Maznrdous Substances. Borrower shall 110¢ cduse or permit the presence, uge, disposal, storage, or release of any
Hazardous Substances o0 o1 in e Propenty. Bontower shall nov do, nor sMlow anyone €lse to do, anything affecling the
Property 1hat is in viodation of any Environmerial Law. The preceding two sentences shall not apply 10 the presence, use, o1
storage on the Property of swall quentities of Hazardous Subsvmies that are generally recognized 1o be appropriate 10 nonmal
restdential uses and 10 maintenance of the Property.

Borrower shall promptly give Lendet weiuen notize of any invemigaion, Ciaion, demand, Yawsuit or other action by any
govemmental ot regulalory agency o privale party involving the Property and any Huzardous Substance or Environmental Law
of which Borcowcr has actual knowledpe. 1€ Borcower leams, o5 is novified by auy povermmems) or repulatory authonty, that
any yemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaf( promptly take
all necessary remedial actions in accordance with Fuvitommentsl Law,

As used in this paragraph 20, "Hazardous Substances” are shose substances defined 88 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasens, other flasnmnable ©F LO%iC peuoitem products, 1oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldekyde, and radiosciive mmatotials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty 1s ueaed that
1¢late to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

21. Acccleration; Rernedics. Lender shall give notice to Borrewer prior to scceleration FoMlowing Borvower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prior to scceleration under parograph 17 unless
applicable law provides otherwist), The notice shall specify: (2) the default; (b) the action reguired to core the default;
(¢} & dafe, not less than 30 days from the date the notice is given to Borrower, by which the defaylt must be oured; nod
{®) that Isilure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument and sale ol the Property. The notice shall further inform Borrower of the right to
veinstate ofier aceleration and the right to bring a court action to assert the non-existence of & defalf or any other
dofense of Borrower to acccleration and sale, If the defaull is not cured on or before the date specified in the notice,
Leader at it option may require Immediate payment in full of all sums socured by this Security Instrument withont
further demnaad and may fnvoke ¢he power of safc and any other remedics permitted by applicable Inw. Lender shall be
eatitled (o collect oll expensts intvrred in pursuing fhe remedies provided in this paragraph 21, including, but not limited
to, reasonable sttorneys® fees and costs of fitle evidence.
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If Lender invokes the power of sale, Lender shall give Boreower, in the mianser provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shall give wotice of sale by pubiic advertisement for the time and in the
manncr presceibed by applicable Jaw, Trustee, without devand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in DE SQTQO County as Trusiec designates
in the notice of sale in one or uore parcels and in any order Frustee dotermines. Lender or its designee may purchase the
Property at any ssle.

Trustee shall deliver to the purchaser Trustee's doed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidente of the truth of the statements made
thercin, ‘frustee shall apply the proceeds of the sale in the following order: {8) to &1l expenses of the sale, including, Dut
not limited 1o, reasonable ‘Irustee’s and attorneys’ fees; (b) to all syms secured by this Sceurity Instrutaent; und 1) any
excess to the person or persons legally entitied to it

22. Rclease. Upon payment of all sums secured by this Security Instrument, Leodec shall cancel this Secority Tnsiromem
without charge to Borrower. If Trustee is requested to cancel this Sceurity Insinument, 2]) notes evidencing debr secured by this
Security Instrument shall be sutrendered 10 Trustee. Borrower shall pay any recotdation costs.

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoinl 2 SUCCESSor tristee {6
any Trustee appointed hercunder by an instrument secorded in the county irs which this Security Instoument iy recosded, Withow
conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics conferred upon Trustee herein
and by applicable law.

24. Widers to this Security Instrument, If one or more riders are executed by Borrower and recorded fogether with this
Secority fstrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemait
WL vovenans and agreements of this Security Instrument as i the rider(s) were a part of this Segurity Instrument.

{Creck applicabic box(es)]

U )Atjostable Rate Rider - JCondominium Rider 51—4 Pamily Rider

%;}Gmduafud Payment Rider .._IPlanned Unit Development Rider Biwcekly Payment Rider
_ 1BaWoon Rider __JRate Improvement Ridex [_)Second Home Rider

[ IV.A. Rider {__JOther(s) [specify]

BY SIGMING BELOW, Bournuwer accepts and agrecs to fhe terms and covenants contained in this Security Instrument and
in any rides(s) execuied by Bormower and recorded with ir.
Wilnosses:
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Missics ,ﬂ,: )
) 8§
COUNTY OF Dpdct, )

Personally appeared  before me, the undersigned awhority im and for the said County and State, on this

) th dayof Seplember . &000 . within my jurisdiction, the within named

Pridlip M. Hale .

who acknowledged 1haI I shc!;fwy signed, executed and delivercd the sbove and foregeing Doed of Trust for the purposes
mentioned on the day and year therehyientioned. .-

B sedon b 124

Notiry Pubic

My Commission Expires: My Commission Expires Aug. 30, 2003
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Part of the North Half of Section 27, Township 3 South, Range 6 West, DeSoto County, Mississippi, and being
more particularly described as follows, to-wit:

COMMENCING at a point on the north-south half section line of said Section 27 a distance of 3208.35 fest north
of a point commonly accepted as the south quarter corner of said Section 27; thence run South 89 degrees 54
minutes 50 seconds East a distance of 17.30 feet to a point on the centerline of Treadway Road, said point being
the northwest corner of the Finis A. Kelley 10-acre tract and the Point of Beginning; thence run Northerly a
distance of 228.72 feet along said centerline, a curve to the left (R-2255.26', D=05 degrees 48 minutes 39
seconds), to the point of tangency of said curve; thence run North 04 degrees, 47 minutes, 24 seconds West a
distnace of 316.37 feet along said centerline to a point in the line with an old barb-wire fence to the east being on
the south line of the Anna Flowers Fropenﬁ, thence run the following calis along said fence and Flowers south line
to a corner fence post on the west line of the Bettie L. Humphreys property;

South 84 degrees 26 minutes 42 seconds East 167.77 feet
South 75 degrees 08 minutes 05 seconds East 32.09 feet
South 88 degrees 55 minutes 31 seconds East 94.95 feet
North 86 degrees 09 minutes 53 seconds East 111.23 feet
North 88 degrees 56 minutes 14 seconds East 182.30 feet
North 89 degrees 20 minutes 31 seconds East 187.81 feet
North 88 degrees 46 minutes 26 seconds East 121.89 feet
South 89 degrees 01 minutes 16 seconds East 63.78 feet

Thence run South 00 degrees 21 minutes 40 seconds West a distance of 532.75 feet along said Humphrey's west
line to a steel fence post at the northeast corner of said Finis A. Kelley propergr; thence run North 89 degrees 54
minutes 50 seconds West a distance of 882,32 feet along the north line of said Kelley property to the Point of
Beginning and containing 10.88 acres more or less. Bearings are base on true north as determined by solar
observation. The above description was written from a plat of survey by Danny 8. Rutherford.
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